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534 financial institutions with
assets of over US$64 trillion were
signatories to the CDP 2010
information request dated
February 1st, 2010, including:

Aberdeen Asset Managers

ASB Community Trust

ASM Administradora de Recursos S.A.

CDP Signatories 2010

BioFinance Administragdo de Recursos de
Terceiros Ltda

ASN Bank

BlackRock

Assicurazioni Generali Spa

Blue Marble Capital Management Limited

ATP Group

Blue Shield of California Group

Australia and New Zealand Banking Group
Limited

Blumenthal Foundation

BMO Financial Group

Australian Central Credit Union incorporating
Savings & Loans Credit Union

BNP Paribas Investment Partners

Australian Ethical Investment Limited

BNY Mellon

Aberdeen Immobilien KAG

AustralianSuper

Boston Common Asset Management, LLC

Active Earth Investment Management

AVANA Invest GmbH

BP Investment Management Limited

Acuity Investment Management

Aviva Investors

Brasilprev Seguros e Previdéncia S/A.

Addenda Capital Inc.

Aviva plc

British Columbia Investment Management
Corporation (bcIMC)

Advanced Investment Partners

AvivaSA Emeklilik ve Hayat A.S.

BT Investment Management

Advantage Asset Managers (Pty) Ltd

AXA Group

The Bullitt Foundation

AEGON Magyarorszag Befektetési Alapkezelo
Zrt.

Baillie Gifford & Co.

Busan Bank

Bakers Investment Group

CAAT Pension Plan

Aegon N.V.

Banco Bradesco S.A.

Cadiz Holdings Limited

AEGON-INDUSTRIAL Fund Management Co.,
Ltd

Banco de Crédito del Pert BCP

Caisse de dépbt et placement du Québec

Aeneas Capital Advisors

Banco de Galicia y Buenos Aires S.A.

Caisse des Dépbts

AGF Management Limited

Banco do Brazil

AlG Asset Management

Banco Santander

Caixa de Previdéncia dos Funcionarios do
Banco do Nordeste do Brasil (CAPEF)

Akbank T.A.S.

Banco Santander (Brasil)

Caixa Econdmica Federal

Alberta Investment Management Corporation
(AIMCo)

Banesprev Fundo Banespa de Seguridade
Social

Caixa Geral de Depdsitos

Alberta Teachers Retirement Fund

Banesto (Banco Espafol de Crédito S.A.)

Caja de Ahorros de Valencia, Castellon y
Valencia, BANCAJA

Alcyone Finance

Bank of America Merrill Lynch

Caja Navarra

Allianz Global Investors AG

Bank Sarasin & Co, Ltd

California Public Employees’ Retirement
System

Allianz Group

Bank Vontobel

California State Teachers’ Retirement System

Altshuler Shaham

Bankhaus Schelhammer & Schattera
Kapitalanlagegesellschaft m.b.H.

California State Treasurer

AMP Capital Investors

BANKINTER S.A.

Calvert Group

AmpegaGerling Investment GmbH

Banklnvest

Canada Pension Plan Investment Board

Amundi Asset Management

Banque Degroof

Canadian Friends Service Committee
(Quakers)

ANBIMA - Brazilian Financial and Capital
Markets Association

Barclays Group

CAPESESP

APG Asset Management

BBC Pension Trust Ltd

Capital Innovations, LLC

Aprionis

BBVA

CARE Super Pty Ltd

ARIA (Australian Reward Investment Alliance)

Bedfordshire Pension Fund

Carlson Investment Management

Arma Portfdy Yonetimi A.S.

Beutel Goodman and Co. Ltd

Carmignac Gestion

Catherine Donnelly Foundation



Catholic Super

Cbus Superannuation Fund

Deutsche Postbank Vermégensmanagement
S.A., Luxemburg
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FirstRand Ltd.

CCLA Investment Management Ltd

Development Bank of Japan Inc.

Five Oceans Asset Management

Celeste Funds Management Limited

Development Bank of the Philippines (DBP)

Florida State Board of Administration (SBA)

The Central Church Fund of Finland

Dexia Asset Management

Folketrygdfondet

Central Finance Board of the Methodist
Church

DnB NOR ASA

Folksam

Domini Social Investments LLC

Fondaction CSN

Ceres, Inc.

Dongbu Insurance Co., Ltd.

Fondation de Luxembourg

Cheyne Capital Management (UK) LLP

DWS Investment GmbH

Fonds de Réserve pour les Retraites — FRR

Christian Super

Earth Capital Partners LLP

Forward Management, LLC

Christopher Reynolds Foundation

East Sussex Pension Fund

Fourth Swedish National Pension Fund, (AP4)

CIl Mutual Funds’ Signature Advisors

Ecclesiastical Investment Management

Frankfurter Service Kapitalanlage-Gesellschaft
mbH

CIBC

Economus Instituto de Seguridade Social

Clean Yield Group, Inc.

The Edward W. Hazen Foundation

FRANKFURT-TRUST Investment Gesellschaft
mbH

ClearBridge Advisors

EEA Group Ltd

Friends Provident Holdings (UK) Limited

Climate Change Capital Group Ltd

Element Investment Managers

Front Street Capital

Close Brothers Group plc

The Collins Foundation

ELETRA - Fundagéo Celg de Seguros e
Previdéncia

Fukoku Capital Management, Inc.

Colonial First State Global Asset Management

Environment Agency Active Pension Fund

Fundagdo AMPLA de Seguridade Social -
Brasiletros

Comite syndical national de retraite Batirente

Epworth Investment Management Ltd

Fundagao Atlantico de Seguridade Social

Commerzbank AG

Equilibrium Capital Group

Fundagao Banrisul de Seguridade Social

Comminsure

Erste Group Bank AG

Fundagao Codesc de Seguridade Social -
FUSESC

Companhia de Seguros Alianga do Brasil

Essex Investment Management, LLC

Fundacéo de Assisténcia e Previdéncia Social
do BNDES - FAPES

Compton Foundation, Inc.

Ethos Foundation

Fundagao Forluminas de Seguridade Social

Connecticut Retirement Plans and Trust
Funds

Eureko B.V.

Fundagao Itatsa Industrial

Eurizon Capital SGR

Fundagao Promon de Previdéncia Social

Co-operative Asset Management

Co-operative Financial Services (CFS)

Evangelical Lutheran Church in Canada
Pension Plan for Clergy and Lay Workers

Fundacéao S&o Francisco de Seguridade
Social

The Co-operators Group Ltd

Evli Bank Plc

Corston-Smith Asset Management Sdn. Bhd.

F&C Management Ltd

Fundagéo Vale do Rio Doce de Seguridade
Social - VALIA

Crédit Agricole S.A.

FAELCE - Fundagéo Coelce de Seguridade
Social

FUNDIAGUA - Fundac&o de Previdéncia da
Companhia de Saneamento e Ambiental do
Distrito Federal

Credit Suisse

FASERN Fundacao Cosern de Previdéncia
Complementar

Futuregrowth Asset Management

Daegu Bank

Fédéris Gestion d’Actifs

Gartmore Investment Management Limited

Daiwa Securities Group Inc.

FIDURA Capital Consult GmbH

Generali Deutschland Holding AG

The Daly Foundation

FIM Asset Management Ltd

Generation Investment Management

de Pury Pictet Turrettini & Cie S.A.

Financiére de Champlain

Genus Capital Management

DekaBank Deutsche Girozentrale

FIRA. - Banco de Mexico

Gjensidige Forsikring

Deutsche Asset Management

First Affirmative Financial Network

GLG Partners LP

Deutsche Bank AG

First Swedish National Pension Fund (AP1)

GLS Gemeinschaftsbank eG, Germany

Goldman Sachs & Co.
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GOOD GROWTH INSTITUT fur globale
Vermdgensentwicklung mbH

ING

Legal & General Group plc

Governance for Owners LLP

Insight Investment Management (Global) Ltd

Legg Mason, Inc.

Government Employees Pension Fund
(“GEPF"), Republic of South Africa

Instituto de Seguridade Social dos Correios e
Telégrafos - Postalis

Lend Lease Investment Management

Green Cay Asset Management

Instituto Infraero de Seguridade Social -
INFRAPREV

Light Green Advisors, LLC

Green Century Funds

Insurance Australia Group

Living Planet Fund Management Company
S.A.

Groupe Investissement Responsable Inc.

Investec Asset Management

Local Authority Pension Fund Forum

GROUPE OFI AM

Irish Life Investment Managers

The Local Government Pensions Institution

Grupo Banco Popular

[tad Unibanco Banco Muiltiplo S.A.

Local Government Super

Gruppo Monte Paschi

J.P. Morgan Asset Management

Lombard Odier Darier Hentsch & Cie

Guardian Ethical Management Inc

Janus Capital Group Inc.

The London Pensions Fund Authority

Guardians of New Zealand Superannuation

The Japan Research Institute, Limited

Lothian Pension Fund

Guosen Securities Co., LTD.

Jarislowsky Fraser Limited

Macif Gestion

Hang Seng Bank

The Joseph Rowntree Charitable Trust

Macquarie Group Limited

HANSAINVEST Hanseatische Investment
GmbH

Jubitz Family Foundation

Magnolia Charitable Trust

Harbourmaster Capital

Jupiter Asset Management

Maine State Treasurer

Harrington Investments, Inc

K&H Investment Fund Management / K&H
Befektetési Alapkezelo Zrt

Man Group plc

The Hartford Financial Services Group, Inc.

KB Asset Management

Maple-Brown Abbott Limited

Hastings Funds Management Limited

KB Financial Group

Marc J. Lane Investment Management, Inc.

Hazel Capital LLP HDFC Bank Ltd

KB Kookmin Bank

Maryland State Treasurer

Health Super Fund

KBC Asset Management NV

Matrix Asset Management

Henderson Global Investors

KCPS and Company

McLean Budden

Hermes Fund Managers

KDB Asset Management Co., Ltd.

MEAG Munich Ergo Asset Management
GmbH

HESTA Super

Kennedy Associates Real Estate Counsel, LP

Meeschaert Gestion Privée

Hospitals of Ontario Pension Plan (HOOPP)

HSBC Global Asset Management
(Deutschland) GmbH

KEPLER-FONDS Kapitalanlagegesellschaft
m.b.H.

Meiji Yasuda Life Insurance Company

KfW Bankengruppe

Merck Family Fund

HSBC Holdings plc

KLP Insurance

Mergence Africa Investments (Pty) Limited

HSBC INKA Internationale
Kapitalanlagegesellschaft mbH

Korea Investment & Trust Management

Meritas Mutual Funds

Hyundai Marine & Fire Insurance

Korea Technology Finance Corporation

MetallRente GmbH

IDBI Bank Limited

KPA Pension

Metzler Investment GmbH

lllinois State Treasurer

Kyobo AXA Investment Managers

MFS Investment Management

limarinen Mutual Pension Insurance Company

La Banque Postale Asset Management

Midas International Asset Management

Impax Asset Management Ltd

La Financiére Responsable

Miller/Howard Investments

Industrial Bank

Landsorganisationen i Sverige

Mirae Asset Global Investments Co. Ltd.

Industrial Bank of Korea

LBBW - Landesbank Baden-Wiurttemberg

Mistra, The Swedish Foundation for Strategic
Environmental Research

Industry Funds Management

LBBW Asset Management
Investmentgesellschaft mbH

Mitsubishi UFJ Financial Group (MUFG)

Infrastructure Development Finance Company
Ltd. (IDFC)
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LD Lenmodtagernes Dyrtidsfond

Mitsui Sumitomo Insurance Co.,Ltd

Mizuho Financial Group, Inc.



Mn Services

Monega Kapitalanlagegesellschaft mbH

Norinchukin Zenkyouren Asset Management
Co., Ltd
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Porto Seguro S.A.

Morgan Stanley

North Carolina State Treasurer

PRECE Previdéncia Complementar

Motor Trades Association of Australia
Superannuation Fund Pty Ltd

Northern Ireland Local Government Officers’
Superannuation Committee (NILGOSC)

The Presbyterian Church in Canada

Mutual Insurance Company Pension-Fennia

Northern Trust

PREVI Caixa de Previdéncia dos Funcionarios
do Banco do Brasil

Natcan Investment Management

Northwest and Ethical Investments LP

PREVIG Sociedade de Previdéncia
Complementar

The Nathan Cummings Foundation

Oddo & Cie

Principle Capital Partners

National Australia Bank Limited

Old Mutual plc

Psagot Investment House Ltd

National Bank of Canada

OMERS Administration Corporation

PSP Investments

National Bank of Kuwait

Ontario Teachers’ Pension Plan

Q Capital Partners Co. Ltd

National Grid Electricity Group of the
Electricity Supply Pension Scheme

OP Fund Management Company Ltd

QBE Insurance Group Limited

Oppenheim Fonds Trust GmbH

Rabobank

National Grid UK Pension Scheme

National Pensions Reserve Fund of Ireland

Opplysningsvesenets fond (The Norwegian
Church Endowment)

Raiffeisen Schweiz

National Union of Public and General
Employees (NUPGE)

OPSEU Pension Trust

Railpen Investments

Oregon State Treasurer

Rathbones / Rathbone Greenbank
Investments

Natixis

Orion Asset Management LLC

RBS Group

Nedbank Limited

OTP Fund Management Plc.

Needmor Fund

Pax World Funds

Real Grandeza Fundagéo de Previdéncia e
Assisténcia Social

Nelson Capital Management, LLC

Pensioenfonds Vervoer

Rei Super

Nest Sammelstiftung

Neuberger Berman

Pension Fund for Danish Lawyers and
Economists

Resona Bank, Limited

Reynders McVeigh Capital Management

New Amsterdam Partners LLC

The Pension Plan For Employees of the Public
Service Alliance of Canada

Rhode Island General Treasurer

New Jersey Division of Investment

Pension Protection Fund

RLAM

New Mexico State Treasurer

Pensionsmyndigheten

Robeco

New York City Employees Retirement System

PETROS - The Fundagao Petrobras de
Seguridade Social

Robert Brooke Zevin Associates, Inc

New York City Teachers Retirement System

PFA Pension

Rockefeller & Co. SRI Group

New York State Common Retirement Fund
(NYSCREF)

PGGM

Rose Foundation for Communities and the
Environment

Newton Investment Management Limited

Phillips, Hager & North Investment
Management Ltd.

Royal Bank of Canada

NFU Mutual Insurance Society

PhiTrust Active Investors

RREEF Investment GmbH

NGS Super

Pictet Asset Management SA

The Russell Family Foundation

NH-CA Asset Management

The Pinch Group

Russell Investments

Nikko Asset Management Co., Ltd.

Pioneer Alapkezelo Zrt.

SAM Group

Nissay Asset Management Corporation

PKA

Sampension KP Livsforsikring A/S

NORDY/LB Kapitalanlagegesellschaft AG

Pluris Sustainable Investments SA

Samsung Fire & Marine Insurance

Nordea Investment Management

Pohjola Asset Management Ltd

Samsung Life Insurance

Norfolk Pension Fund

Portfolio 21 Investments

Sanlam Investment Management

Norges Bank Investment Management (NBIM)

Portfolio Partners

Santa Fé Portfolios Ltda

Sauren Finanzdienstleistungen GmbH & Co.
KG
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Schroders

Sumitomo Mitsui Finance & Leasing Co., Ltd

Universities Superannuation Scheme (USS)

Scotiabank

Sumitomo Mitsui Financial Group

Vancity Group of Companies

Scottish Widows Investment Partnership

Sumitomo Trust & Banking

Veritas Investment Trust GmbH

SEB

Sun Life Financial Inc.

Vermont State Treasurer

SEB Asset Management AG

Superfund Asset Management GmbH

VicSuper Pty Ltd

Second Swedish National Pension Fund (AP2)

Sustainable Capital

Victorian Funds Management Corporation

Seligson & Co Fund Management Plc

Svenska Kyrkan, Church of Sweden

VietNam Holding Ltd.

Sentinel Investments

Swedbank Ab (publ)

SERPROS Fundo Multipatrocinado

Swiss Reinsurance Company

Visao Prev Sociedade de Previdéncia
Complementar

Service Employees International Union Benefit
Funds

Swisscanto Holding AG

Waikato Community Trust Inc

Seventh Swedish National Pension Fund (AP7)

Syntrus Achmea Asset Management

The Shiga Bank, Ltd.

TD Asset Management Inc. TDAM USA Inc.

Walden Asset Management, a division of
Boston Trust and Investment Management
Company

Shinhan Bank

Shinhan BNP Paribas Investment Trust
Management Co., Ltd

Teachers Insurance and Annuity Association —
College Retirement Equities Fund (TIAA-
CREF)

WARBURG - HENDERSON
Kapitalanlagegesellschaft fir Immobilien mbH

WARBURG INVEST
KAPITALANLAGEGESELLSCHAFT MBH

Shinkin Asset Management Co., Ltd

Tempis Capital Management Co., Ltd.

The Wellcome Trust

Siemens Kapitalanlagegesellschaft mbH

Terra Forvaltning AS

Wells Fargo

Signet Capital Management Ltd

TfL Pension Fund

West Yorkshire Pension Fund

SIRA Asset Management

The University of Edinburgh Endowment Fund

SMBC Friend Securities Co., LTD

Third Swedish National Pension Fund (AP3)

WestLB Mellon Asset Management
Kapitalanlagegesellschaft mbH (WMAM)

Smith Pierce, LLC

Threadneedle Asset Management

The Westpac Group

SNS Asset Management

Tokio Marine & Nichido Fire Insurance Co.,
Ltd.

Winslow Management Company

Woori Bank

Social(k)

Toronto Atmospheric Fund

YES BANK Limited

Sociedade Ibgeana de Assisténcia e
Seguridade (SIAS)

The Travelers Companies, Inc.

York University Pension Fund

Solaris Investment Management Limited

Trillium Asset Management Corporation

Youville Provident Fund Inc.

Sompo Japan Insurance Inc.

TRIODOS BANK

Zegora Investment Management

Sopher Investment Management

TrygVesta

SPF Beheer by

UBS AG

Sprucegrove Investment Management Ltd

Unibanco Asset Management

Standard Bank Group

UniCredit Group

Standard Chartered PLC

Union Asset Management Holding AG

Standard Life Investments

Unipension

State Street Corporation

UNISON staff pension scheme

Storebrand ASA

UniSuper

Strathclyde Pension Fund

Unitarian Universalist Association

Stratus Group

The United Church of Canada - General
Council

Sumitomo Mitsui Banking Corporation

United Methodist Church General Board of
Pension and Health Benefits

Sumitomo Mitsui Card Company, Limited
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United Nations Foundation

Zurich Cantonal Bank



Message from Paul Dickinson, Executive Chairman

Carbon management continues to rise as a strategic priority for many businesses. This is fuelled by opportunities to reduce
energy costs; secure energy supply; protect the business from climate change risk and damaged reputation; as well as
generating revenue and remaining competitive. Companies globally are seizing commercial carbon opportunities, often
acting ahead of any policy requirements.

The demand for primary corporate climate change data is growing — it is now accessed through Bloomberg and Google
Finance. It is also used by an increasing number of investment research providers and sell-side brokers to generate new
insights into the impacts of climate change on the global industry and to highlight the associated opportunities. CDP has
also launched two index products based on CDP data — the FTSE CDP Carbon Strategy Index series and the Markit
Carbon Disclosure Leadership Index. These products give investors exposure to companies better positioned in the
transition to a low carbon economy.

Key focus areas

CDP has set three key focus areas for the immediate future. One is to work with companies and the users of its data to
continue improving quality and comparability. Data that supports action is central to fulfiling CDP’s mission. As part of this
process, CDP is launching a new package, Reporter Services, exclusively for responding companies, to help them develop
their carbon management strategies through increased data quality, deeper analysis and the sharing of best practice.

Never forget that climate change is a global problem and requires a global solution. That is why CDP’s second key focus is
on globalizing all programs in the major economies in the coming years. Beyond CDP’s Investor program, which sits at the
heart of the initiative, CDP intends to grow its Supply Chain and Public Procurement programs, as well as CDP Water
Disclosure, in order to maximize the fulfilment of CDP’s mission.

The third key focus is mitigation and emissions reduction. The number of companies within the Global 500 sample (FTSE
Global Equity Series) reporting reduction targets has already increased fourfold since CDP’s first reporting year. But this is
just the first step. CDP remains committed to help advance emissions reductions and works with investors and industry to
achieve this.

Looking ahead

It is through partnerships that we can achieve the largest impact. CDP is delighted to be working with local partners and
report writers such as IFKA, its global advisor PricewaterhouseCoopers and its global sponsor Bank of America, as well as
Accenture, Microsoft and SAP to accelerate its mission and highlight the huge opportunities for business to capitalize on
the transition to a low carbon economy.

These are exciting times for business, with significant changes coming to the way we produce and consume energy. New
power from low or zero emissions sources is an urgent priority for climate change policy that simultaneously helps deliver
energy security. New technologies such as smart grids, electric vehicles, alternative fuel sources, advanced telepresence
videoconferencing, are showing a clear case for business growth with reduced emissions. The opportunities for business
are enormous — it is through the intelligent investment of capital into the right solutions, identified by the business
community, that we will achieve the low carbon future we need.

L1

Paul Dickinson, Executive Chairman
Carbon Disclosure Project

9



Executive Summary

Introduction

In the 1997 Kyoto Protocol,
industrialised country signatories
committed to reduce their 1990
greenhouse gas emissions levels by at
least 5% by 2012. This Protocol is due
to be replaced and enhanced by a new
agreement, as discussed at the United
Nations conference in Cancun,

Mexico, in late 2010.

Meanwhile, an equally global initiative
to reduce greenhouse gas emissions
has been undertaken in the private
sector. The Carbon Disclosure Project
(CDP) aims to accelerate solutions to
climate change by putting relevant
information at the heart of business,
policy and investment decisions.
Globally, CDP acts on behalf of 534
institutional investors with combined
assets under management in excess
$64 trillion, and it has assembled the
largest database of primary corporate
climate change information in the
world.

These data are made available for use
by a wide audience, including
institutional investors, corporations,
policy-makers and their advisors,
public sector organisations,
government bodies, and academics.
Such disclosure allows investors to
determine the climate change profiles,
and cost saving strategies of
companies in which they hold or plan
to hold a stake. More and more
investors are increasingly aware of the
strong positive correlation between the
company’s climate performance and
economic viability.

The CDP Report for Central and
Eastern Europe was published for the
first time in 2008 in cooperation with
Iparfejlesztési Kozalapitvany (IFKA),
and the second issue, in 2010, in
cooperation with IFKA and
PricewaterhouseCoopers. In February
2010 the 100 largest Central and
Eastern European companies by
market capitalisation were asked to
respond to the CDP information
request. In May, a workshop was
organised in Warsaw in order to assist
the companies in their effort to
respond to the information request. In
the end, 14 companies from seven
countries have participated in the
project.

Key Findings

The key implications from the study are
that companies in the region found it
problematic to respond to the
information request, and that many
lack knowledge of their direct and
indirect carbon impact. The process of
measuring, disclosing and reducing
greenhouse gas emissions is still
erroneously regarded as cost creating
and not a long-term cost saving
activity. Many corporations lack
awareness of the growing significance
of carbon disclosure in investment
decisions. A language barrier has also
been identified as an obstacle to
participation.

Nevertheless, the number of
respondents has improved from the
previous year, when the project was
launched, with companies from Poland
(the largest economy within the region)
and Estonia participating for the first
time. As the economic environment in

the region is steadily improving as is
the environmental awareness of the
largest local corporations, the
prospects for future disclosure rates
are promising.

PwC Poland is proud to have
supported IFKA in the
Carbon Disclosure Project
2010 for Central and Eastern
Europe. The Carbon
Disclosure Project plays a
vital role in encouraging
quantitative and qualitative
disclosure of climate change
risks and opportunities. This
information is essential for
the investment community in
better understanding climate
change risks and their
impact on the value of their
investments.

We would like to thank those
businesses in Central and
Eastern Europe who
participated in the Carbon
Disclosure Project 2010 and
encourage the business
community to continue their
support for this important
initiative.

Andrew Friars

Managing Partner
Consulting Central Europe,
PwC
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Map 1. Global Coverage of the Carbon Disclosure Project




